
9-&E’-I’ > 7 HIC-’0*)I 5G#?B’BDC<G.G 6B!!)E G(

&5.69’!$/ 29..$96-4"/(6)..
%$/&5.$/ +0$1.3*$0 +366$4/$*947$6

#:0%9$,.)%. &6.$4.0$1.3* -4% %9$8$5$94%$4
?"C)I&-’)I0 =-ECH@0=E))D)I0=E))DC0=BEH@0:I)A$H@0

:H"+&)I0:E-F;H@0:E%D+&H@0:EHL1))C;"),)I0 :J"C;08E%)DH@04E%FD"),)I0
3K+$@%C;02%)*)I,H"")IC%I01JC;F-C;0/)E*)E0/%"*,)E’ BI* /H"*)

’(!#")$%&$
E!H

2K+LHNF+K2N""+OJ+F%O$+"

9WOW>(haY‘fO

E!HJ%O)NK!/H%NO+O 3#MA

E!H"%-&+C+$/OOH!/-&GO’+O 3#MA

E!H"%-&+7%HH+%"GO’+O 3#M4

>+.GKHJH/’+ 3#M6

:G"HGKGO,?K+%@+%H 3#MI

3-&G"8GO,:%H/O/-&K%-&H+O 3#M*

=%JHNK%J-&+J 3#0(

1+K+%O+; 1 +K.PO,+ 3#0(

:%K-&"%-&+5/-&K%-&H+O 3#0D

<5=E92B



’RdUOWJdR’W[[dXQdJ‘X]d[ o < o / R@NZC<NgN

&JIX[UBXTGXL

;bIVXIMXTHGXITLYXI &G]YG=OGXLGIXJGKC<
8TXLHG]V NZ@NN2g<@NN%aRMXf gm@NN2g\@NN%aR

"‘Y )jOajMQ ?[OdXORdUOWJXjha
LWRadR‘bdR’dRY‘XLdRd‘XijRMXb.

-KLG]V< ]d‘Xd (URdhaFd‘O
8TXLHG]V< NZ@NN2g<@NN%aRMXf gm@NN2g\@NN%aR
-TGGCK[U< ]d‘Xd (URdhaFd‘O
8KLLXIHG]V< NZ@NN2g<@NN%aRMXf gm@NN2gD@NN%aR
6IXTG]V< NZ@NN2g<@NN%aR

5XidbRpXfdOdX?MQXjaYdc}[[dXQOdadXf‘d 0‘OjRid‘OdRfdR $dR2
Jj[OMXb5aXdXjMha jMzdRaj[i f‘dQdRnd‘OdXFMR$dRcpbMXb@

?(@;&
;bIVXIMXTHGXITL

;XIXTGH[U]WGHYTXLHGWbI,KGWjOOX

5X fR‘XbdXfdX /WOc}[[dXjMzdRaj[i fdR 8dQha}cOQFd‘OdXfdR
(OjfO ?[OdXORdUOWJQ‘Xf cW[bdXfd’d[dcWXXMYYdRXjXFMJ}a[dX>

=pRbdRYd‘QOdR‘X ?[OdXORdUOWJ<gk7D<
g@(Od[[LdRORdOdR‘X ?[OdXORdUOWJ<gNN,N
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"<. ;‘d ?MQQhaMQQQ‘OFMXbdXQ‘Xf X‘haOuccdXO[‘ha@
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;XQ]LLGM][UELV BEI ,XEWXHGHXGBELV
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;dR #jQQdR2MXf ?iJjQQdRFJdh]LdRijXf ;dYY‘XC?[OdXORdU2
OWJajO d‘XdX?XORjbjMc $dR}XfdRMXbMXf /dMcdQOQdOFMXbfdQ
#jQQdRQhaMOFbdi‘dOdQ?[OdXajbdX Xjha { ,g fdQ 8dQdOFdQ
FMR-RfXMXb fdQ #jQQdRajMQaj[OQ"#jQQdRajMQaj[OQbdQdOF2
#68. LWYmg@N7@<NNZ‘X fdR fjYj[Q bp[O‘bdX9jQQMXbbdQOd[[O@
$WRfdR dXfbp[O‘bdX:XOQhad‘fMXbFMR9dQOQdOFMXbfdQ #jQ 2
QdRQhaMOFbdi‘dOdQJ‘Rf bdY@{ g<< #jQQdRbdQdOFfdQ 1jXfdQ
0dh][dXiMRb2$WRUWYYdRX"1#j8. LWYmN@gN@gZZ<‘X fdR fdR2
Fd‘Obp[O‘bdX9jQQMXbd‘X ?XauRMXbQLdRcjaRdXXjha fdX =d2
QO‘YYMXbdXfdQ $dRJj[OMXbQbdQdOFdQfMRhabdcpaRO@nMQO}Xf‘b
fjcpR ‘QObdY@{ gN\ ?iQ@< /R@< 1#j8 ‘@$@Y@{ mfdR 1jXfdQ 2
LdRWRfXMXbpidR f‘d :RR‘haOMXbLWXMXOdRdX1jXfdQidauRfdX
fdR 1jXfJ‘ROQhajcOQ2MXf %YJd[OLdRJj[OMXbLWRXNm@ND@<NgN
fjQ (O?1% 0( "i‘Q mN@ND@<NgNXWha(OjjO[‘hadQ?YO cpR%Y2
Jd[OMXf /jOMR/dMiRjXfdXiMRb.@;‘d ?MQ[dbMXbfdR %XOdR[j2
bdX dRcW[bOdLWYgk@;dFdYidR <NNZi‘Q gm@4jXMjR <NgN@=‘Q
FJd‘ #WhadX Xjha ?i[jMc fdR ?MQ[dbMXbQcR‘QO]WXXOd_dfdRl
fdQQdX=d[jXbd fMRhafjQ $WRajidX idRpaROJdRfdXl :‘XJdX2
fMXbdX bdbdX fjQ $WRajidX dRadidX@0‘O ?i[jMc fdR :‘XJdX 2
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iWWXLGOT[UX;XQ]LLGM][UELV
b\XI YTXdWWXLGOT[UX=EHOXVELVYXH7LGCEIWH
YXI :> cLYXIELV YXH6Oj[UXLLEGBELVH/
JO]LXHYXI 5XMXTLYX"KOYX

;‘d 8dYd‘XfdLdRORdOMXbfdR 8dYd‘Xfd #W[fd ajO Y‘O =d2
Qha[MQQLWYg7@?MbMQO<NgNfdX :XOJMRcfdR <@qXfdRMXbfdQ
9[}hadXXMOFMXbQU[jXdQfdR 8dYd‘Xfd #W[fd ‘X fdR 9jQQMXb
LWYN7@N\@<NgNMXf fdX :XOJMRcfdR =dbRpXfMXbMXf fdX :XO2
JMRcfdQ %YJd[OidR‘haOQidQha[WQQdXlbdi‘[[‘bOMXf FMRuccdXO2
[‘hadX?MQ[dbMXbidQO‘YYO@
;‘d :XOJpRcdfdR <@qXfdRMXbfdQ 9[}hadXXMOFMXbQU[jXdQfdR
8dYd‘Xfd #W[fdl fdR =dbRpXfMXbMXf fdQ %YJd[OidR‘haOQQW2
J‘d f‘d JdQdXO[‘hadXlidRd‘OQLWR[‘dbdXfdXMYJd[OidFWbdXdX
(Od[[MXbXjaYdX[‘dbdX‘X fdR nd‘OLWY
:F>FN>:FZF\THBEM::>ZF>:FZF
‘Y ?YO ’RdUOWJdR’W[[dXQdJ‘X]d[l =jMjYOl #j[fQORjzd ggl
g7NZg ’pOFUjOFJ}aRdXf fdR ;‘dXQOQOMXfdX"YWXOjbQlZ@NN
2 gD@NN%aRlf‘dXQOjbQlZ@NN2 g\@NN%aRlY‘OOJWhaQMXf fWX2
XdRQOjbQLWXZ@NN2gD@NN%aRMXf cRd‘OjbQlZ@NN2g<@NN%aR.‘Y
)jMY NgFM_dfdRYjXXQ:‘XQ‘haObdY}z { m?iQ@< =jMbdQdOF2
iMha "=jM8=. jMQ@
#}aRdXf fdR ?MQ[dbMXbQcR‘QO]uXXdX LWX_dfdRYjXX (Od[[MXb2
XjaYdX FMfdX :XOJpRcdXQhaR‘cO[‘haWfdRJ}aRdXf fdR ;‘dXQO2
QOMXfdXFMR/‘dfdRQhaR‘cOLWRbdiRjhaOJdRfdX@/‘haO cR‘QObdRdhaO
jibdbdidXd (Od[[MXbXjaYdX]uXXdX id‘ fdR =dQha[MQQcjQQMXb
pidR f‘d <@qXfdRMXbfdQ 9[}hadXXMOFMXbQU[jXQMXidRph]Q‘ha2
O‘bOi[d‘idX@ :‘X ?XORjbXjha { k7 fdR $dRJj[OMXbQbdR‘haOQWRf2
XMXb"$J8-. ‘QOMXFM[}QQ‘blQWJd‘OY‘O ‘aY :‘XJdXfMXbdX
bd[OdXfbdYjhaO JdRfdXl f‘d LWY?XORjbQOd[[dR‘Y )jaYdX fdR
?MQ[dbMXbX‘haOWfdRLdRQU}OdObd[OdXfbdYjhaO JMRfdXl jidR
a}OOdXbd[OdXfbdYjhaO JdRfdX ]uXXdX@
nMQ}OF[‘haFM +[jXdXOJMRcMXf =dbRpXfMXb[‘dbdX 5XcWRYjO‘2
WXdXFMcW[bdXfdXMYJd[ORd[dLjXOdX?QUd]OdXLWRlf‘d d‘Xbd2
QdadXJdRfdX ]uXXdX>
2 =‘WOWU]jRO‘dRMXb@
#d‘OdRa‘X[‘dbdX f‘d idRd‘OQLWRajXfdXdXMYJd[OidFWbdXdX
(Od[[MXbXjaYdX fdQ 1jXf]Rd‘QdQ ;dYY‘Xl fdQ (OjjO[‘hadX
?YOdQcpR%YJd[OMXf /jOMR/dMiRjXfdXiMRbl fdQ ?YOdQcpR
1jXfJ‘ROQhajcO?[OdXORdUOWJlfdR 1jXfdQcWRQOjXQOj[O0dh][dX2
iMRb2$WRUWYYdRX2 9WRQOjYO(OjLdXajbdXl fdQ #jQQdR2MXf
?iJjQQdRFJdh]LdRijXfdQ ;dYY‘XC?[OdXORdUOWJlfdQ #jQQdR2
MXf =WfdXLdRijXfdQ %XOdRd’W[[dXQdC0‘OO[dRd+ddXd MXf fdQ
1jXfdQjYOdQ cpR3M[OMRMXf ;dX]Yj[U~dbd jMQ@

#W[fdl fdX g\@N\@<NgN

5XMXTLYX"KOYX b\XI =MG%IXJGKCXI%KOOXLHXCTLQXO
8TX;bIVXIMXTHGXITL

iWWXLGOT[UX;XQ]LLGM][UELV
b\XI YTXdWWXLGOT[UX=EHOXVELV
YXH7LGCEIWHYXHDKIU]\XL\XBKVXLXL
;X\]EELVHJO]LH ,I> F‘
f;TKV]H]LO]VX "KOYXeYXI 5XMXTLYX"KOYX

;‘d 8dYd‘XfdLdRORdOMXbfdR 8dYd‘Xfd #W[fd ajO Y‘O =d2
Qha[MQQLWY g7@?MbMQO<NgN fdX :XOJMRcfdQ LWRajidXid2
FWbdXdX=dijMMXbQU[jXQ/R@Nmy=‘WbjQjX[jbd #W[fdw ‘X fdR
9jQQMXbLWY N7@N\@<NgNQWJ‘dfdX :XOJMRcfdR =dbRpXfMXb
MXf fdX :XOJMRcfdQ %YJd[OidR‘haOQidQha[WQQdXlbdi‘[[‘bOMXf
FMRuccdXO[‘hadX?MQ[dbMXbidQO‘YYO@
;‘d :XOJpRcdfdQ LWRajidXidFWbdXdX=dijMMXbQU[jXQ/R@Nm
y=‘WbjQjX[jbd #W[fdw fdR 8dYd‘Xfd #W[fdl fdR =dbRpXfMXb
MXf fdQ %YJd[OidR‘haOQQWJ‘df‘d JdQdXO[‘hadXlidRd‘OQLWR[‘d2
bdXfdX MYJd[OidFWbdXdX(Od[[MXbXjaYdX[‘dbdX ‘X fdR nd‘O
LWY
:F>FN>:FZF\THBEM::>ZF>:FZF
‘Y ?YO ’RdUOWJdR’W[[dXQdJ‘X]d[l =jMjYOl #j[fQORjzd ggl
g7NZg ’pOFUjOFJ}aRdXf fdR ;‘dXQOQOMXfdX"YWXOjbQlZ@NN
2 gD@NN%aRlf‘dXQOjbQlZ@NN2 g\@NN%aRlY‘OOJWhaQMXf fWX2
XdRQOjbQLWXZ@NN2gD@NN%aRMXf cRd‘OjbQlZ@NN2g<@NN%aR.‘Y
)jMY NgFM_dfdRYjXXQ:‘XQ‘haObdY}z { m?iQ@< =jMbdQdOF2
iMha "=jM8=. jMQ@
#}aRdXf fdR ?MQ[dbMXbQcR‘QO]uXXdX LWX_dfdRYjXX (Od[[MXb2
XjaYdX FMfdX :XOJpRcdXQhaR‘cO[‘haWfdRJ}aRdXf fdR ;‘dXQO2
QOMXfdXFMR/‘dfdRQhaR‘cOLWRbdiRjhaOJdRfdX@/‘haO cR‘QObdRdhaO
jibdbdidXd (Od[[MXbXjaYdX]uXXdX id‘ fdR =dQha[MQQcjQQMXb
pidR fdX =dijMMXbQU[jX MXidRph]Q‘haO‘bOi[d‘idX@ :‘X ?XORjb
Xjha { k7 fdR $dRJj[OMXbQbdR‘haOQWRfXMXb"$J8-. ‘QOMXFM[}Q2
Q‘blQWJd‘OY‘O‘aY :‘XJdXfMXbdX bd[OdXfbdYjhaO JdRfdXl f‘d
LWY?XORjbQOd[[dR‘Y )jaYdX fdR ?MQ[dbMXbX‘haOWfdRLdRQU}2
OdObd[OdXfbdYjhaO JMRfdXl jidR a}OOdXbd[OdXfbdYjhaO JdR2
fdX ]uXXdX@
nMQ}OF[‘haFM+[jXdXOJMRcl=dbRpXfMXbMXf %YJd[OidR‘haO[‘d2
bdX 5XcWRYjO‘WXdXFM cW[bdXfdXMYJd[ORd[dLjXOdX?QUd]OdX
LWRlf‘d d‘XbdQdadXJdRfdX ]uXXdX>
2 :‘XbR‘ccQ2MXf ?MQb[d‘haQi‘[jXF‘dRMXb
2 9jhabMOjhaOdXY‘O fdR =dMROd‘[MXbfdR 8dRMhaQ‘YY‘QQ‘2

WXdXlfdR (haj[[‘YY‘QQ‘WXdXl fdR ?YYWX‘j]‘YY‘QQ‘WXdXl
fdR 5YY‘QQ‘WXdXLWX(O}MidX MXf 3d‘YdX@

#d‘OdRa‘X[‘dbdX f‘d idRd‘OQLWRajXfdXdXMYJd[OidFWbdXdX
(Od[[MXbXjaYdX fdQ 1jXf]Rd‘QdQ ;dYY‘Xl fdQ (OjjO[‘hadX
?YOdQcpR%YJd[OMXf /jOMR/dMiRjXfdXiMRbl fdQ ?YOdQcpR
1jXfJ‘ROQhajcO?[OdXORdUOWJlfdR 1jXfdQcWRQOjXQOj[O0dh][dX2
iMRb2$WRUWYYdRX2 9WRQOjYO(OjLdXajbdXl fdQ 1jXfdQjYOdQ
cpR%YJd[Ol /jOMRQhaMOFMXf 8dW[Wb‘dlfdQ #jQQdR2MXf ?i2
JjQQdRFJdh]LdRijXfdQ ;dYY‘XC?[OdXORdUOWJlfdQ #jQQdR2
MXf =WfdXLdRijXfdQ %XOdRd’W[[dXQdC0‘OO[dRd+ddXd MXf fdQ
1jXfdQjYOdQ cpR3M[OMRMXf ;dX]Yj[U~dbd jMQ@

#W[fdl fdX g\@N\@<NgN

#=%9>)!43%(/ 4"+*%%64)!%=93

+: ,0$.%73%:*%6,252
1%’+<3=8944)!;/44=43

#899%643+"&’%65-$.%73%:*%6,252
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8]H ;bIVXI\bIK TLWKIMTXIG<

8XI LXEX(XIHKL]O]EHCXTH

7I QKMMG]M Z>,KDXM\XI :FZF_ XI U]GY]H JI]QGTH[UX6KI/
M]G XTLXI&[UX[QQ]IGXELY XI \TXGXG2ULXLY]Ib\XI UTL]EH
LXEX6ELQGTKLXLELY DTXOX7TLH]GBMdVOT[UQXTGXLTLYXI *L /
OTLX/"XOG>

=EWXTLXL;OT[Q
d 7TLWbUIELV]M Z>,KDXM\XI :FZF
d &[UX[QQ]IGXLWKIM]G
d 9UTJTM2LLXILYXI=EHCXTHQ]IGX
d ,XEX 6ELQGTKLXLWbIYXL 7TLH]GATM2LGXILXGELY ]L =EGK2

YjOdX
d -XUI 0KLGIKOOXb\XI YTXXTVXLXL8]GXL
d #KI\XIXTGXGWbIYTXXOXQGIKLTH[UX&TVL]GEI
d - XUI&[UEGAVXVXL-THH\I]E[U YEI[U YTVTG]OXH.T[UG\TOYELY

cRd‘J‘[[‘bd9‘XbdRjifRph]d

;dX XdMdX+dRQWXj[jMQJd‘Qid]WYYdX (‘d ]EW =LGI]V ji
fdY g@/WLdYidR <NgN‘X fdR +dRQWXj[jMQJd‘QidauRfd5aRdQ
=pRbdRipRWQ@:‘Xd %YOjMQhaU~‘haOLWRfdY ?i[jMc fdR 8p[O‘b2
]d‘O5aRdQi‘QadR‘bdX?MQJd‘QdQidQOdaOX‘haO@?[[d j[OdX+dRQW2
Xj[jMQJd‘Qd idaj[OdX ‘aRd8p[O‘b]d‘Oi‘Q FM‘aRdY?i[jMcfjOMY@
:‘X LWRFd‘O‘bdR%YOjMQhaji fdY g@/WLdYidR <NgN‘QOjidR _d2
fdRFd‘OYub[‘ha@
$‘d[d ?]O‘L‘O}OdXMXf 8dQha}cOdfdQ j[[O}b[‘hadX 1didXQ 2 J‘d
id‘QU‘d[QJd‘QdfjQ :RuccXdXd‘XdQ=jX]]WXOWQMXf fjQ :‘X]jM 2
cdXL‘d[dR#jRdX 2 LdR[jbdRXQ‘haY‘OO[dRJd‘[d‘XQ5XOdRXdOWfdR
JdRfdX fMRhaf‘b‘Oj[d ?XJdXfMXbdX dRb}XFOWfdRbjR dRQdOFO@
:‘XdX (OjXfjRf25fdXO‘O}OQXjhaJd‘QcpRf‘d -X[‘Xd2#d[O b‘iO dQ
i‘Q[jXb _dfWhaX‘haO@(‘d YpQQdXcpRL‘d[d ?XbdiWOdY‘O_dJd‘[Q
d‘bdXdX +jQQJuROdRXl8dad‘YXMYYdRX WfdR nMbjXbQ]jROdX
FMRdhaO]WYYdX@
0‘O fdR :‘XcpaRMXbfdQ XdMdX+dRQWXj[jMQJd‘QdQJ‘Rf f‘dQd
1ph]d bdQha[WQQdX@;jQ ?MQJd‘QdX‘X fdR -X[‘Xd2#d[O MXf jX
?MOWYjOdXJ‘Rf XMXbdXjMQWQhaXd[[ld‘Xcjha MXf Q‘hadRlJ‘d
dQfjQ $WRFd‘bdXfdQ ?MQJd‘QdQadMOdidRd‘OQ‘QO@

,XEX -dVOT[UQXTGXLMTGYXM LXEXL(XIHKL]O]EHCXTH
3pXcO‘b]uXXdX (‘d pidR fjQ 5XOdRXdOd‘Xcjha d‘Xd $dRQ‘had2
RMXbjiQha[‘dzdXl ‘X -X[‘Xd2(aWUQd‘X]jMcdXl 0MQ‘] jMc 5aRdX
9KMJEGXIO]YXLKYXI]E[U ;XUcIYXLVhLVXELY]LYXIX #XIC]O2
OMXbQjXbd[dbdXad‘OdXid‘ qYOdRXMXf =dauRfdX dR[df‘bdX@=d2
SMdYl d‘Xcjha MXf Q‘hadRY‘OfdY XdMdX+dRQWXj[jMQJd‘QLWX
FM6jMQd jMQWfdRjX QUdF‘d[[jMQbdRpQOdOdX?MOWYjOdX@
:‘Xd 0ub[‘ha]d‘O ‘QOfjQ y(‘ha2WX[‘Xd2?MQJd‘QdXwljMha d5;2
9MX]O‘WX"d5; e d[dhORWX‘h5fdXO‘OH.WfdR-X[‘Xd2?MQJd‘QcMX]O‘WX
bdXjXXO@;dR 5fdXO‘O}OQXjhaJd‘QY‘OfdR d5;29MX]O‘WXdRYub[‘2
haOdQ5aXdXlQ‘ha‘Y 5XOdRXdOQ‘hadRMXf d‘XfdMO‘bjMQFMJd‘QdX
2‘Y (‘XXd LWXf8]H \TL T[Ue@
:‘Xd Jd‘OdRd/dMdRMXb‘QOf‘d %XOdRQhaR‘cOQcMX]O‘WX"d[d]ORW2
X‘Qhad(‘bXjOMR.@0‘O ‘aR]uXXdX (‘d d‘Xcjha MXf idSMdY WX2

[‘Xd $dROR}bdl?XOR}bdMXf %R]MXfdXMXOdRFd‘haXdXlf‘d QWXQO
XMRUdR(haR‘cOcWRYRdhaOQLdRi‘Xf[‘haJ}RdX@;‘d d[d]ORWX‘Qhad
(‘bXjOMRf‘dXO j[QW fjFMl d‘X f‘b‘Oj[ LWR[‘dbdXfdQ;W]MYdXO
RdhaOQLdRi‘Xf[‘haFMMXOdRFd‘haXdX2 ‘Y (‘XXd LWXf8]H U]\X
T[U ELGXIH[UITX\XLe@5X‘aRdR9WRYfdR SMj[‘�F‘dROdXd[d]ORW2
X‘QhadX(‘bXjOMR‘QOf‘d %XOdRQhaR‘cOQcMX]O‘WXfdQ XdMdX+dRQW2
Xj[jMQJd‘QdQfdR d‘bdXa}Xf‘bdX %XOdRQhaR‘cORdhaO[‘hab[d‘habd2
QOd[[O@

,XEX =LCXLYELVHMdVOT[UQXTGXLWbI2UIXLLXEXL=EHCXTH
d *LOTLX/’XVTHGITXIELV
d =L =EGKM]GXL]EHCXTHXL
d aEV]LV MTG(HXEYKLBM
d 7OXQGIKLTH[UELGXIH[UIXT\XL
d =OGXIH\XHGhGTVELV
d =EGKM]GTH[U6KIMEO]IX]EHWbOOXL
d ;bIVXIWKIMEO]IX
d ;]IITXIXWIXTX2LGXILXGYTXLHGXLEGAXL
d aEGITGGHQKLGIKOOXL

&GX[Q\ITXW
;dR XdMd+dRQWXj[jMQJd‘QajO f‘d b[d‘hadX?iYdQQMXbdXlf‘d
(‘d idRd‘OQLWXL‘d[dX jXfdRdX +[jQO‘]]jROdXfdQ j[[O}b[‘hadX
8dQha}cOQLdR]daRQ]dXXdX@;‘d 3jROdidQOdaOjMQ YdaRdRdX
3MXQOQOWccQha‘haOdX@;MRha f‘d WUO‘Y‘dROdX?iYdQQMXbdX]uX2
XdX(‘d 5aRdXXdMdX+dRQWXj[jMQJd‘Q]pXcO‘b‘X fdR 8d[fiuRQd
Y‘OjXfdRdX 3jROdXlJ‘d id‘QU‘d[QJd‘Qd3Rdf‘O]jROdWfdR9paRdR2
Qhad‘XlMXOdRiR‘XbdX@

#‘d QhaWXfdR i‘QadR‘bd?MQJd‘QdXOa}[OjMha fjQ XdMd;W2
]MYdXOFja[Rd‘had (‘hadRad‘OQYdR]Yj[dl f‘d f‘d 9}[QhaMXbQ2
Q‘hadRad‘OdRauadX@%XOdRjXfdRdY bdauRdX fjFM fdR (‘ 2
hadRad‘OQfRMh]Y‘O YdaRcjRi‘bdX cd‘XdX 1‘X‘dXQORM]OMRdX"QW
bdXjXXOd 8M‘[[WhadX. MXf 0‘]RWQhaR‘cOdXl-idR~}hadXUR}2
bMXbdXld‘X ‘XOdbR‘dROdR(‘hadRad‘OQcjfdXQWJ‘d6W[WbRjYYd
MXf 3‘UUi‘[fdR@5Y $dRb[d‘haY‘OfdY j[OdX?MQJd‘QQ‘Xf FJd‘
XdMd?XbjidX a‘XFMbd]WYYdX>f‘d +WQO[d‘OFja[MXf fdR -R2
fdXQ2 WfdR3pXQO[dRXjYd@?MzdRfdY ‘QOjMc fdR $WRfdRQd‘Od
d‘Xd XdMd /MYYdR jMcbdiRjhaO>;‘d QdhaQQOd[[‘bdnMbjXbQ2
XMYYdRlf‘d ‘Y xiR‘bdX ]d‘Xd )ph]Qha[pQQdjMc 5aRd+dRQWX
dRYub[‘haOlidXuO‘bdX (‘dl JdXX (‘d 5aRd+5/ LdRQdadXO[‘ha
FJd‘Yj[ cj[Qhad‘XbdbdidX ajidX@

=dQOjXfOd‘[fdQ XdMdX ;dQ‘bXQ ‘QOjMha d‘X 1WbWjMc fdR
)ph]Qd‘Odl fjQ ji /WLdYidR <NgN5XOdRXdOjXJdXfMXbdXl?M2
OWYjOdXMXf 1dQdbdR}Od]dXXFd‘haXdX J‘Rfl f‘d fdX XdMdX
+dRQWXj[jMQJd‘QMXOdRQOpOFdX@;‘d id‘fdX Q‘ha dRb}XFdXfdX
6j[i]Rd‘Qd QHYiW[‘Q‘dRdXf‘d $dRJdXfMXbfdQ ?MQJd‘QdQ‘X fdR
-X[‘Xd2 MXf fdR -c~‘Xd2#d[OlQOdadXjidR jMha cpRfjQ +R‘XF‘U
fdQ bdbdXQd‘O‘bdX?MQJd‘QdXQFJ‘QhadX/MOFdRMXf ?Xi‘dOdR@
5Y 5XXdRdXfdR ?MQJd‘Q]jROd‘QOd‘X idRpaRMXbQ[WQ[dQijRdR
9KMJEGXI[UTJELGXIVX\I][UG>8]MTGCXIYXLYTXLXEXLXOXQGIK2
X‘QhadX9MX]O‘WXdXRdj[‘Q‘dRO@;MRha f‘d #ja[ fdR YWfdRXdX
9MX]OdhaXW[Wb‘dXMOFOQ‘hafdR ?MQJd‘QjMha id‘ a}M�bdR =d2
XMOFMXbX‘haOji MXf dRcp[[OQd‘Xd9MX]O‘WXi‘Q FMY ?i[jMc Qd‘2
XdR8p[O‘b]d‘O@
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6bI CXL CTIYYXI LXEX=EHCXTH]EHVXHGXOOGR
5Y )dbd[cj[[ cpR+dRQWXdXji gD 4jaRdX@9pR3‘XfdR MXOdRgD
4jaRdX ]uXXdX +dRQWXj[jMQJd‘QdWaXd-X[‘Xd2?MQJd‘QcMX]2
O‘WXidjXORjbOJdRfdXl id‘QU‘d[QJd‘QdcpR)d‘QdX ‘XXdRaj[i fdR
:MRWU}‘QhadX%X‘WX@5XfR‘XbdXfdX 9}[[dX ]jXX d‘X LWR[}M�bdR
+dRQWXj[jMQJd‘QjMQbdQOd[[OJdRfdX@

8TXHX$LGXIO]VXLCXIYXL \XT YXI ;X]LGI]VELV \XLdGTVG
d =OGXI(XIHKL]O]EHCXTHKYXI’XTHXJ]HH
d =OGXI0TLYXI]EHCXTH_0TLYXIIXTHXJ]HHKYXI5X\EIGHEIQELYX

QWJ‘d:‘XLdRQO}XfX‘QdR][}RMXbid‘fdR :RF‘daMXbQidRdhaO‘b2
OdXWfdR(WRbdRdhaOQXjhaJd‘Qid‘ XMRd‘XdY :RF‘daMXbQid2
RdhaO‘bOdX@

=LWKIYXIELVXL]L Y]H .T[UG\TOY
:R[jMiO Q‘Xf XMR9RWXOj[jMcXjaYdXl]d‘Xd 6j[iURW�[d "i‘WYd2
OR‘QhadQ=‘[f.@;jQ 8dQ‘haOYMQQFdXOR‘dROjMc fdY 9WOWdR]dXX2
ijR Qd‘X@;‘d ?MbdX YpQQdXWccdXMXf fdMO[‘haQ‘haOijRQd‘X@
#d‘OdRd5XcWRYjO‘WXdXMXf =d‘QU‘d[d�XfdX (‘d ‘X fdR 9WOWYM2
QOdROjcd[lf‘d ‘Y =pRbdRipRWjMQa}XbO@

5bOGTVQXTGYXH8KQEMXLGH
+dRQWXj[jMQJd‘QdQ‘Xf gN 4jaRd bp[O‘b@=d‘ +dRQWXdXMXOdR<k
4jaRdX idOR}bOf‘d 8p[O‘b]d‘OQfjMdRQdhaQ4jaRd@$WR[}M�bd
+dRQWXj[jMQJd‘QdJdRfdX cpRd‘Xd 8p[O‘b]d‘OQfjMdRLWXauha2
QOdXQfRd‘ 0WXjOdXjMQbdQOd[[O@

6TLVXI]\YIb[QX
?Mc#MXQhafdQ ?XORjbQOd[[dRQ]uXXdX jMc fdY ?MQJd‘Q9‘X2
bdRjifRph]d jibd[dbO JdRfdX@;‘d 3WYi‘XjO‘WXLWX1‘haOi‘[f
MXf 9‘XfdRjifRph]dX dRYub[‘haOd‘Xd d‘XfdMO‘bdnMWRfXMXb
LWX?MQJd‘Q‘XajidRMXf ?MQJd‘Q@1‘haOi‘[f MXf 9‘XbdRjifRph]d
fpRcdXXMRLWXaWad‘O[‘hadX(Od[[dXJ‘d FMY=d‘QU‘d[+W[‘Fd‘LW[[2
FMbQidauRfdXWfdR+dRQWXj[jMQJd‘QidauRfdXFMRxidRURpcMXb
fdR :haOad‘OfdQ ?MQJd‘QdQMXf fdR 5fdXO‘O}OfdQ ?MQJd‘Q‘Xaj2
idRQbdXMOFOJdRfdX@

8]GXLH[UEGBELY 8]GXLHT[UXIUXTG
;dR XdMd+dRQWXj[jMQJd‘Qi‘dOdOYjI‘Yj[d (‘hadRad‘OcpR5aRd
;jOdX@:R QO}R]OfdX (haMOFLWR5fdXO‘O}OQf‘diQOja[MXf OR}bOfj 2
cpR(WRbdlfjQQ 5aRdQdXQ‘i[dXUdRQuX[‘hadX;jOdX _dfdRFd‘OQ‘2
hadRQ‘Xf@;MRhaOdhaX‘Qhad0jzXjaYdX J‘Rf LdRa‘XfdROlfjQQ
5XcWRYjO‘WXdXMXidRdhaO‘bOjMQbd[dQdXl]WU‘dROWfdRLdR}XfdRO
JdRfdX@;‘d $dRORjM[‘ha]d‘O5aRdR5fdXO‘O}OJ‘Rf idJjaRO@
5Y 8dbdXQjOFFMd‘XcjhadX 9MX]ha‘UQlJ‘d Q‘d id‘QU‘d[QJd‘Qd
‘X (ha[pQQd[]jROdXWfdR(]‘U}QQdX LdRJdXfdOJdRfdXl QdXfdO
fdR XdMd+dRQWXj[jMQJd‘Qf‘d jMc ‘aY bdQUd‘hadROdX5XcWRYj2
O‘WXdXX‘haOjX _dfdQid[‘di‘bd 1dQdbdR}O@;‘d :XOcdRXMXbFJ‘2
QhadX1dQdbdR}OMXf ?MQJd‘Q‘QOjMc JdX‘bd ndXO‘YdOdRid 2
QhaR}X]O@5fdj[dRJd‘QdYMQQfdR +dRQWXj[jMQJd‘Qj[QWjMc fdY
1dQdbdR}O[‘dbdX WfdR2 _dXjha ?MQcpaRMXb2 a‘Xd‘XbdQhaWidX
JdRfdX@=dLWRpidRajMUOdOJjQpidRORjbdXJ‘Rfl URpcOfdR ?MQ2
Jd‘Ql Wi fdR jXcRjbdXfd ;‘dXQOWfdRf‘d jXcRjbdXfd =dauRfd
fjFM idRdhaO‘bOQ‘Xfl ;jOdX jiFMcRjbdX@:‘X MXidYdR]OdQ?MQ2
[dQdXlFMY=d‘QU‘d[JdXX (‘d fdX ?MQJd‘Q‘X fdR ’jQhad ajidX
WfdRjMQbRuzdRdR:XOcdRXMXbl‘QOX‘haOYub[‘ha@
;jRpidR a‘XjMQQ‘Xf j[[d 5XcWRYjO‘WXdXMXf xidRORjbMXbdXY‘O
‘XOdRXjO‘WXj[jXdR]jXXOdXMXf dOji[‘dROdXOdhaX‘QhadX$dRcja2
RdX"$dRQha[pQQd[MXbMXf (‘bXjOMR.Q‘hadRbdQhapOFO@

&TX\XU]OGXLYTXDKOOX0KLGIKOOX
?Mha ‘Y 5XOdRXdOQ‘Xf 5aRdUdRQuX[‘hadX5XcWRYjO‘WXdXQ‘hadR>
/MRJdR fdX ?MQJd‘QidQ‘OFOMXf f‘d D2QOd[[‘bd+5/ ]dXXOl]jXX
5XcWRYjO‘WXdXFMRxidRY‘OO[MXbcRd‘bdidX@;jOdX JdRfdX XMR
FJ‘QhadX5aXdXMXf fdY ?Xi‘dOdRjMQbdOjMQhaO@
(‘d J‘QQdX_dfdRFd‘OlJdY (‘d 5aRd5fdXO‘O}OURd‘QbdidX@(‘d
Jd‘QdX Q‘haXMRbdbdXpidR ?Xi‘dOdRXjMQl f‘d LWXfdR QOjjO[‘2
hadX $dRbjidQOd[[d cpR=dRdhaO‘bMXbQFdRO‘�]jOdbdURpcOMXf
FMbd[jQQdXJWRfdXQ‘Xf@/MRQW[had?Xi‘dOdRdRaj[OdXf‘d Odha2
X‘Qhad0ub[‘ha]d‘Ol f‘d ?MQJd‘QfjOdX‘aRdR/MOFdRjiFMcRjbdX@
;‘d $dRbjidQOd[[dURpcOid‘ _dfdY d‘XFd[XdX?Xi‘dOdRlWi dRQ‘ha
jX f‘d ;jOdXQhaMOFidQO‘YYMXbdXa}[OMXf Jd[had ;jOdX]jOd2
bWR‘dX"F@=@/jYdl $WRXjYdMXf ?XQhaR‘cO.pidRajMUOdRcWRfdR2
[‘ha Q‘Xf@

(‘d ajidX f‘d 0ub[‘ha]d‘Ol f‘dQd ?MQJja[ Jd‘OdRd‘XFMQhaR}X2
]dX MXf dXOQhad‘fdXQd[iQOlJd[had ;jOdX pidRY‘OOd[OJdRfdX@

;TKMXGITH[UX8]GXL
;dR XdMd+dRQWXj[jMQJd‘QdXOa}[Od‘X f‘b‘Oj[dQ 9WOWMXf jMc
#MXQhaFJd‘ f‘b‘Oj[d 9‘XbdRjifRph]d@;‘dQd QWbdXjXXOdXi‘ 2
WYdOR‘QhadX0dR]Yj[d f‘dXdX jMQQha[‘dz[‘hafdX QOjjO[‘hadX
=dauRfdX FMRQ‘hadRdX9dQOQOd[[MXb5aRdR5fdXO‘O}O@#d[had =d2
auRfdXfjQ Q‘Xfl ‘QO‘Y 8dQdOFpidR +dRQWXj[jMQJd‘QdMXf fdX
d[d]ORWX‘QhadX5fdXO‘O}OQXjhaJd‘QcdQObd[dbO>+W[‘Fd‘LW[[FMbQ2
idauRfdXl f‘d nW[[LdRJj[OMXblf‘d (OdMdRcjaXfMXbQQOd[[dXfdR
1}XfdR QWJ‘df‘d +dRQWXj[jMQJd‘Q2l+jQQ2MXf 0d[fdidauRfdX@
-TGYXL \TKMXGITH[UXL8]GXL Q]LL YEI[U XTLXL9KMJEGXI]\2
b[d‘ha QhaXd[[MXf FMLdR[}QQ‘bcdQObdQOd[[OJdRfdXl Wi f‘d +dR2
QWXlf‘d fdX ?MQJd‘QLWR[dbOljMha fdR 5XajidR iFJ@f‘d 5Xaj2
idR‘X ‘QO@;‘dQ a‘[cOlfdX Yub[‘hadX 0‘QQiRjMhaLWXbdQOWa[dXdX
WfdRLdR[WRdXdX?MQJd‘QdXFMLdRa‘XfdRX@
;‘dQd idQWXfdRdX;jOdX Q‘Xf idQWXfdRQbdbdX MXidRdhaO‘bOdQ
?MQ[dQdXMXf $dR}XfdRMXbbdQhapOFO@nMfdY ‘QOd‘Xd xidRY‘OO2
[MXb‘Y )jaYdX fdR -X[‘Xd2?MQJd‘QcMX]O‘WXjMQbdQha[WQQdX>
xidR fjQ 5XOdRXdOJdRfdX 1‘haOi‘[fdRMXf 9‘XbdRjifRph]d X‘d
pidRORjbdX@
;‘d cpRfdX XdMdX+dRQWXj[jMQJd‘QcRd‘J‘[[‘bjibdbdidXdX 9‘X2
bdRjifRph]d JdRfdX ‘Y xiR‘bdX Xjha fdR +RWfM]O‘WXfdQ ?MQ2
Jd‘QdQbd[uQhaOMXf X‘haO‘X ;jOdXijX]dX WfdR)db‘QOdRXbd2
QUd‘hadRO@(‘d [‘dbdX jMQQha[‘dz[‘hajMc fdY ?MQJd‘QLWR@;‘d
1‘haOi‘[fdRJdRfdX J‘d i‘QadR fdFdXORj[‘X 5aRdR+dRQWXj[jMQ2
Jd‘QidauRfd jMcbdaWidX@
#‘d fjQ -X[‘Xd2?MQJd‘QdX‘Y 5XOdRXdO‘QOjMha f‘d aWad‘O[‘had
5fdXO‘O}OQcdQOQOd[[MXbXMRY‘O5aRdYj]O‘LdX nMOMXYub[‘ha> ;dR
+dRQWXj[jMQJd‘QYMQQ‘YYdR LWX6jXf LWRbd[dbOJdRfdXl FMY
=d‘QU‘d[fMRhafjQ ?M~dbdXjMc d‘X QUdF‘d[[dQ1dQdbdR}O@?Mha
a‘dRb‘[O>-aXd QOjjO[‘had=dRdhaO‘bMXbMXf WaXd5aR#‘QQdX‘QO
X‘dYjXf ‘X fdR 1jbdl ;jOdX jMQ5aRdY?MQJd‘QjMQFM[dQdX@

";dR XdMd+dRQWXj[jMQJd‘QP*Md[[d>=MXfdQY‘X‘QOdR‘MYfdQ 5X2
XdRX2=05.

&JIX[UG]V
YXH;bIVXI\X]EWGI]VGXLTL=OGXLGIXJGKC

=E[U HJXBTXOOX;XI]GELV BEM&5; 22!=.5 22@3]IGB2#+

;dR =pRbdRidjMcORjbOdfdQ 1jXfdQ 0dh][dXiMRb2$WRUWYYdRX
‘QOjY mg@?MbMQO<NgNFMd‘XdY (URdhaOjb‘X ?[OdXORdUOWJ@
4dfdR =pRbdRajO jX f‘dQdY ’jb f‘d 0ub[‘ha]d‘Ol Qd‘X?X[‘dbdX
UdRQuX[‘haLWRFMORjbdX@;dR (URdhaOjb�XfdO ‘Y ?YO ’RdUOW2
JdR ’W[[dXQdJ‘X]d[l )jOajMQQORjzdg ‘X ?[OdXORdUOWJQOjOO@;‘d
=pRbdRJdRfdX MY Od[dcWX‘Qhad?XYd[fMXb jX fjQ =pRWfdQ
=pRbdRidjMcORjbOdXl(ha[WQQQORjzdgl gZN,m(haJdR‘Xl ’d[dcWX
Nm\,C,<, <7NZbdidOdX@
;dR =pRbdRidjMcORjbOdidR}OjX f‘dQdY ’jb jMha ‘X ?Xbd[dbdX2
ad‘OdXXjha fdY (8= 55@:Q J‘Rf bdidOdXl f‘d Rd[dLjXOdX%X2
OdR[jbdXJ‘d =dQhad‘fd MXf (haR‘cOJdhaQd[Y‘OfdX =dauRfdX
Y‘OFMiR‘XbdX@
/‘haO O}O‘bJdRfdX fjRc fdR =pRbdRidjMcORjbOdlJdXX d‘X 8d 2
R‘haOQLdRcjaRdXjXa}Xb‘b ‘QOWfdRf‘d xidRURpcMXbd‘XdRbdR‘haO2
[‘hadX:XOQhad‘fMXbidbdaROJ‘Rf@
;dR =pRbdRidjMcORjbOdJMRfd ‘Y ;dFdYidR <NNDLWY1jXfOjb
0dh][dXiMRb2$WRUWYYdRXbdJ}a[O@;‘d ?YOQFd‘OidOR}bOQdhaQ
4jaRd@:R ‘QO‘X fdR ?MQpiMXbQd‘XdQ?YOdQMXjia}Xb‘b@:‘X
idQWXfdRdR?McORjbfdQ =pRbdRidjMcORjbOdXfdQ 1jXfdQ 0dh] 2
[dXiMRb2$WRUWYYdRX‘QOf‘d =dRjOMXbMXf 6‘[cd ‘X QWF‘j[dX?X2
bd[dbdXad‘OdX@
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i‘Q Nk@NZ@?MQQOd[[MXb20j[dRd‘l (]M[UOMRdX2
6W[Y 6d‘X]d MXf 0‘hajd[ fd 0j‘F‘rRd 2
]MXQO8%’(haY‘dfdXcd[fd

i‘Q <D@NZ@?[ijX‘dX jMQL‘dR(‘haOJ‘X]d[X 29WOWbRj�dX2
=MRb3[dYUdXWJ

Nm@NZ@ y5Y1jXf fdR 0jHjQw )d‘Qd‘YURdQQ‘WXdX2
3]EH 9]GUXITLX_&XOGA_ZN>FF$UI

Nk@NZ@2 ?MQQOd[[MXb20j[dRd‘ 2;dO[dc(haJjRF 2
gD@gN@ 8j[dR‘d =MRb3[dYUdXWJ
Nk@NZ@ =phadRcdQO2=MRb3[dYUdXWJlgN@NN2g\@NN%aR
Nk@NZ@ :RXOdcdQO‘X ’pOFUjOF
N,@NZ@ =jMQU‘d[OjbdFMY=phadRcdQO20WQj‘]Qha[jXbd 2

=MRb3[dYUdXWJlgN@NN2g7@NN%aR
gN@NZ@ ;‘d $Wbd[Jd[OfdQ 1jXf]Rd‘QdQ;dYY‘X 2

0‘]d 6jROYjXX 2=MRb3[dYUdXWJlgZ@NN%aR
gg@NZ@2 ?MQQOd[[MXb28Rj�] 2=dRXf3WYYX‘h] 2
gD@gN@ ]MXQO8%’(haY‘dfdXcd[fd
gg@NZ@ (WYYdRcdQOMXf,N2_}aR@=dQOdadXfdR99# 3R‘dQWJ
gg@NZ@ ’‘dRad‘YcdQO‘X ?[OdXORdUOWJlgm@mN%aR
g7@NZ@ y0‘O+cd‘[MXf 3dM[d2d‘X jMzdRbdJuaX[‘hadR

9MXfU[jOFfdR =RWXFdFd‘O‘Y ’W[[dXQdOj[w2
+RWc@’dRidRbdRM@;R@4jXOFdX2=MRb3[dYUdXWJl
gZ@mN%aR

ZP>FN> g6]MTOTXL/;]LYX_9U]KH_(EGAWI]EXLELY0KMMK2
fdXw2 ’ adjOdRjMcfdR ’dXXd #W[]WJl gZ@mN%aR

gZ@NZ@ ;R‘OOdQ+WdQ‘dcRpaQOph]Y‘O5XdQ=jMYbjRO[C%h]dR2
YjR] 2=MRb3[dYUdXWJ

:^>FN> g3EMKITHG_CXLL M]L GIKGAYXMO][UGf/ 9 OE\QTLK
=MRb3[dYUdXWJl<N@NN%aR

<,@NZ@ :RXOdcdQO‘X #W[fd
<D@NZ@ 3[d‘Xd 8d‘QOdRjMcfdR =MRb23jQUdR(haXMffd[

[‘dQO2=MRb3[dYUdXWJlg,@NN2g7@NN%aR

cLYXIELVXL DKI\XU]OGXL

=MG%IXJGKCXI%KOOXLHXCTLQXO
*IYLELVH/ ELY &KBT]O]MG
;XIXT[U 0EOGEI_&JKIG_%KEITHMEH

=MGHVXMXTLYXELY 0TI[UVXMXTLYX5LXDQKC
[jfdX ‘X f‘dQdY 4jaR bdYd‘XQjY FMY

)$’!%&(’*#%"!
d‘X@

ZP>FN>:FZFTL.XGBTL

?[[d =pRbdRfdR 8dYd‘Xfd 8XdL]WJ QWJ‘dfdR %Y[jXfbdYd‘X2
fdX Q‘Xf fjFM adRF[‘had‘Xbd[jfdX@

6bI YXL =\O]EWYXI 6XHGOT[UQXTGTHGWKOVXLYXIBXTGOT[UXI’]U/
MXL DKIVXHXUXL<
gg@mNi‘Q g<@g,%aR :RXOdfjX]bWOOdQf‘dXQO
g<@mNi‘Q gm@NN%aR 9dQOMYFMb
gm@NN%aR 0‘OOjbdQQdXMXf =db‘XX y$dRbXpb[‘hadR

’d‘[w
g,@NN%aR 3jccddOjcd[
g7@NNi‘Q g\@NN%aR y(haJd‘X jY (U‘dzw
<N@NNi‘Q <k@NN%aR y’jXF MXOdRfdR :RXOd]RWXdw
%Y Yub[‘haQOL‘d[dX =pRbdRXjMQ j[[dX -ROQOd‘[dXMXQdRdR8d 2
Yd‘Xfd f‘d ’d‘[XdaYd jY 9dQOFMdRYub[‘hadXQW[[d‘X (aMOO[d2
;‘dXQOjY $WRY‘OOjbMXf dXOQURdhadXfjY /jhaY‘OOjb cpRJd 2
X‘b YWi‘[d MXf }[OdRd=pRbdRd‘XbdR‘haOdOJdRfdX@

6KOVXLYX=\W]UIBXTGXLHTLYVXJO]LG<
=LGI]LHJKIGBEM5KGGXHYTXLHG
gg@NN%aR ji +RpOFdX2=MQaj[OdQOd[[d
gg@N,%aR 0jR‘dXauad 2?MQajXb]jQOdX
gg@g,%aR 8XdL]WJ 2=MQaj[OdQOd[[d

=LGI]LHJKIGBEM$MBEV
g<@NN%aR ji +RpOFdX2=MQaj[OdQOd[[d
g<@N,%aR 0jR‘dXauad 2?MQajXb]jQOdX
g<@g,%aR 8XdL]WJ 2=MQaj[OdQOd[[d

’b[QGI]LHJKIG
g\@mN%aR ji 8dYd‘XQhajcOQajMQ1dOF‘X

y?YOQ]MR‘dRv
;‘d 6d‘YjO2 MXf =pRbdRFd‘OMXbdRQhad‘XOYWXjO[‘haMXf J‘Rf ]WQOdX[WQjX j[[d
dRRd‘haijRdX6jMQaj[OdLdROd‘[Ol?M~jbdXauad>D@\\Z@

6dRjMQbdidR> $dR[jb V ;RMh] 1‘XMQ#‘OO‘ha38l
)uid[dR (OR@Zl g7<NZ(‘dOWJl

(jOF MXf ;RMh]> $dR[jb V ;RMh] 1‘XMQ#‘OO‘ha38l
)uid[dR (ORjzd Zl
g7<NZ(‘dOWJl’d[@NmZZmgC,7ZNl
9jI> NmZZmgC,7ZmN
aOOU>CCJJJ@J‘OO‘ha@fdl
:2Yj‘[> ‘XcWTJ‘OO‘ha2Q‘dOWJ2fd

$dRjXOJWRO[‘hacpRfdX jYO[‘hadX’d‘[> (OjfO ?[OdXORdUOWJC;‘d=pRbdRYd‘QOdR‘X
$dRjXOJWRO[‘hacpRfdX jYO[‘hadX’d‘[ fdR Jd‘OdRdXjYOQjXbdauR‘bdX8dYd‘XfdX>
;dR ?YOQLWRQOdadR
$dRjXOJWRO[‘hacpRfdX jMzdRjYO[‘hadXMXf fdX ?XFd‘bdXOd‘[>
6jXQ24Wjha‘Y 8RWzl8dQha}cOQcpaRdR
9pR?XFd‘bdXLdRuccdXO[‘haMXbdXMXf 9RdYfid‘[jbdX bd[OdXMXQdRdj[[bdYd‘XdX 8d2

Qha}cOQidf‘XbMXbdXMXf MXQdRdFF@bp[O‘bd?XFd‘bdXURd‘Q[‘QOd@9pR X‘haObd[‘dcdROd
nd‘OMXbdX‘XcW[bdauadRdR8dJj[O WfdRjXfdRdR:Rd‘bX‘QQd]jXX XMR:RQjOFfdQ =d2
ORjbdQcpRd‘X :‘XFd[dIdYU[jR bdcWRfdROJdRfdX@#d‘OdRbdadXfd?XQURphadl‘XQid2
QWXfdRdjMc(hajfdXQdRQjOFlQ‘Xf jMQfRph][‘hajMQbdQha[WQQdX@/jYdXO[‘ha bd]dXX2
Fd‘haXdOd?RO‘]d[bdidX f‘d 0d‘XMXbfdQ $dRcjQQdRQJ‘dfdRl fdR jMha LdRjXOJWRO[‘ha
‘QO@$WY 3MXfdX LWRbdidXd63(29jRidX iFJ@ (WXfdRcjRidXJdRfdX LWXMXQjMQ
^9/6]I\XL VXMTH[UG>8]\XT QcLLXL6]I\]\CXT[UELVXL ]EWGIXGXL_VXL]EHKCTX\XT
MXOdRQha‘df[‘hadR+jU‘dRidQhajccdXad‘O@;dQaj[i ]uXXdX J‘R cpRd‘Xd bdXjMd 9jRi2
J‘dfdRbjid ]d‘Xd 8jRjXO‘d pidRXdaYdX@;‘dQidFpb[‘had =djXQOjXfMXbdXLdRU~‘ha2
OdXMXQFM]d‘XdR :RQjOF[d‘QOMXb@;‘d $dRL‘d[c}[O‘bMXbQ2MXf /MOFMXbQRdhaOdfdR
a‘dRLdRuccdXO[‘haOdX9WOWQl=‘[fdRl 8Rj�]dXl ’dIOd MXf jMha 8dQOj[OMXb[‘dbdX
id‘Y $dR[jb@$dRL‘d[c}[O‘bMXbXMRY‘OQhaR‘cO[‘hadR8dXdaY‘bMXb fdQ %RadidRQ@
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5IKgX 6IXEYXTLYXI 0TG]f$LH 0TLLXIUEHe
=OGXLGIXJGKC

/MX ‘QOdRdXf[‘ha fj> fdR 1jUOWUlfdX f‘d 3‘XfdR Q‘haQWQdaR
bdJpXQhaOajidXl MY Y‘O fdR LWY 1jXfOjbQjibdWRfXdOdX
0jRh )d‘XajRfO pidRRd‘haOdX1dRXQWcOJjRdy;‘d (ha[jMY}MQdw
yjRid‘OdXwFM]uXXdX@
/jOpR[‘ha ]uXXdX _dOFOjMha f‘d 3‘XfdR jMQ fdX 3‘OjQy8}XQd2
i[pYhadXw MXf y)dbdXiWbdXwy;‘d (ha[jMY}MQdwXMOFdX@
;‘d ?XQhajccMXbf‘dQdQ1jUOWUQ]WXXOdXJ‘R XMRYjhadXl Jd‘[
d‘cR‘bd(UdXfdR MXQ‘YYdR J‘dfdR Y‘O][d‘XdX MXf bRWzdX8d[f2
idOR}bdXMXOdRf‘d ?RYd bRd‘cdX@
;jcpR YuhaOdXJ‘R MXQLWXf‘dQdR(Od[[dXWhaYj[QbjXF adRF2
[‘ha idfjX]dX@
;‘d 3‘XfdR ajidX Q‘haQdaRbdcRdMOMXf Qha[‘dzdXQ‘haMXQdRdY
;jX]dQhauX jX@
#‘R JpXQhadXj[[dX 3‘fQ L‘d[ (Ujz id‘Y 1dRXdX@

9WOW>:[[bWOa

&KMMXIXIOX\LTHHXTLYXI 0TG];=-;2

#‘dfdR ‘QOd‘X 4jaR LWRid‘l‘X fdY MXQdRd3‘XfdR L‘d[ dR[diOMXf
bd[dRXOajidX@$‘d[d +RW_d]Odidbd‘QOdROdXf‘d 3‘XfdRl QWJjRdX
J‘RF@=@‘X ?[OdXORdUOWJ‘X fdR 3dbd[ijaX FMY’adYj ynja[dXw@

8RWzJjR fjQ 5XOdRdQQdjMha jX fdY =dQMhafdR +W[‘Fd‘‘X fdR
3‘Oj@;‘d 3‘XfdR ]WXXOdX‘aRdR[dRXOdQ#‘QQdXFMY’adYj y$dR2
]daRwURjI‘QXja jXJdXfdXl JWcpRQ‘dL‘d[ 1Wi id]jYdX@
/MX JdRfdX jMQ MXQdRdX$WRQhaM[]‘XfdRXij[f R‘haO‘bd(haM[2
jXc}XbdR@#‘R ajidX d‘Xd QdaRQhauXd?iQha[MQQcjaROXjha
=MRb(OjRbjRf MXf /dMiRjXfdXiMRb bdYjhaO@0‘O )d‘OdXl ’‘dR2
UjR]idQMhaMXf =jfdX LdRiRjhaOdXf‘d 3‘XfdR d‘XdX dR[diX‘Q2
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=dLWR’Rj]OWRl(ORWaMXf 6dM ‘X fdR (hadMXd ‘XQ
#‘XOdRSMjRO‘dRbdadXl adiO Q‘ha jY g\@NZ@fdR
$WRajXbd‘X [dOFOdQ0j[ cpRf‘dQd (U‘d[Qj‘QWX‘Y
’adjOdRjMcfdR ’dXXd ‘X #W[]WJ@

’RWOFj[[dR #‘fR‘b]d‘OdX 2 6‘OFdMXf 9Mzij[[2#d[O2
Yd‘QOdRQhajcO2 U[jOFOdf‘d (hadMXd fdR 9jY‘[‘d
’aWYd id‘ fdX [dOFOdXm $WRQOd[[MXbdXjMQ j[[dX
/}aOdXl QWbRWzJjR fdR nMQhajMdRjXfRjXb@
$LGXIYXM -KGGK<6]MTOTXL/;]LYX_9U]KH_ (EGA2
cRjMdXMXf 3WYYWfdX LdRQUR‘haOf‘d 1j‘dXQU‘d[2
bRMUUdy;‘d %XQ‘haOijRdXwMXOdRfdR idJ}aROdX
)db‘d LWX)dXr 3‘RQhadH‘aRdXnMQhajMdRXMXf
Y‘OO[dRJd‘[dORdMdX9jXQ ’adjOdRbdXMQQLWY
9d‘XQOdX@

$dRUjQQdX(‘d X‘haOf‘d [dOFOd8d[dbdXad‘OA
%Y gZ@mN%aRidb‘XXOfjQ (Ud]Oj]d[@9pR:QQdXl
8dOR}X]dl9dMdRQaWJMXf ’jXF Y‘O1‘Ld20MQ‘]‘QO
bdQWRbO@

;dR :‘XOR‘OOQURd‘QidOR}bODlNNE cpR:RJjhaQdXd
MXf mlNNE cpR3‘XfdR@
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